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• Specialist Asset Manager, Geneva based
• Focus on global Resources and Agriculture
• Manager of the GAIA Resource Fund and The GAIA 

World Agri Fund

*GAIA Resource Fund Performance to August 2008
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I. Evolution of production over time

II. Current investment backdrop-why invest?

III. How to invest?

IV. Conclusions
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Note: agri lands in the former Soviet Union, (Black Earth soils) are some of the 
most fertile in the world, and have for decades been degraded by poor 
management, improper inputs & crop rotation schemes and a chronic lack of 
investment.
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Wheat yields by country, metric ton/ha
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*Total food chain 
demand plus biofuels 

demand is projected to 
increase by 3% pa.

* Source: Unicredit Global Research
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Global arable land has increased 13% since 1961 – how much 
more land is available for conversion?
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• Futures vs. Shares

• Inputs vs. Production

• Coverage is growing—but still patchy
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Invest in Agriculture Today!
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• It takes 450 pounds of corn to make enough ethanol to fill a 25-gallon gas tank. Four hundred and 
fifty pounds of corn supplies enough calories to feed a person for one year.

• The USDA projects that in 2010 the ethanol industry will consume 2.6 billion bushels of corn. A 
bushel weighs 56 pounds, so a quick calculation yields the result that 2.6 billion bushels of corn could 
supply enough calories to feed nearly 325 million people for a year.


